BSA Troop 381 Escrow Guidelines
What is an Escrow Account?

An Escrow Account is a savings account that a Scout controls and manages.  He contributes to it through Scout Dues and Fundraising.  He may use it to pay for Scouting related activities and equipment.

What is the purpose of an Escrow Account?

The purpose of an Escrow Account is to help build responsibility and personal management skills.

How are funds contributed to an Escrow Account?

Transfer of Scout Escrow:  Any funds available in a prior Escrow Account can be transferred to the Troop.  This can be from a Cub Scout Pack (for new Boy Scouts) or from another Boy Scout Troop (for transfer Boy Scouts).

Scout Dues:  Dues are $1.00 per week for each regularly scheduled  troop meeting.  Effective April 7, 2008, Scout Dues will be equally divided (50%) between the Scout Escrow Account and the Troop General Fund.

Scout Fundraising:  There are a variety of fundraisers in which the Scouts may choose to participate, some are sponsored by Council, some are not.  

1. Profits earned by a Scout from Council fundraisers will be applied in full (100%) to the Scout’s Escrow Account.

2. Profits earned by a Scout from non-Council fundraisers will be divided between the Scout’s Escrow Account and the Troop’s General Fund.  The ratio may change depending on the specific fundraiser.  For example, the ratio for the Elder-Beerman coupon booklet sale is 60-40, the Scout retaining 60% of the donation collected.  
How are funds withdrawn from an Escrow Account?

Funds may be withdrawn from an Escrow Account by completing an Escrow Withdrawal Form, which may be downloaded from the Troop Website at http://troop381.synthasite.com or obtained from the Troop Treasurer.  Escrow funds may be used by the Scout for his own scouting related activity or equipment.  This includes camping fees, camping equipment, scout equipment and uniforms.  Camping fees may be paid directly from an Escrow Account.  All other allowable items must be purchased in advance and submitted for reimbursement with all related receipts.  
An Escrow Account remains under the control of the Scout so long as he is chartered with a Boy Scout Troop, and it can be transferred to another Troop if necessary.

If a Scout becomes inactive, and remains inactive until he reaches the age of eighteen (18), any funds in his Escrow Account are forfeited and will be transferred to the Troop General Fund.

If a Scout remains active until he reaches the age of eighteen (18), any funds in his Escrow Account will be held for a period of five years and can be used by the Scout toward camping fees only.  Any funds in his Escrow Account after five years are forfeited and will be transferred to the Troop General Fund.
